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For the year ended 31 March 2026

Notes to the Consolidated Financial Statements

38.	 Financial Information of the Company (continued)
(b)	 Movements in components of equity

The reconciliation between the opening and closing balances of each component of the Group’s consolidated 
equity is set out in the consolidated statement of changes in equity. Details of the changes in the Company’s 
individual components of equity during the year are set out below:

Share 
capital

Share 
premium*#

Other 
reserve*

Capital 
reserve*##

Shares 
held under 

share award 
scheme*

Share 
award 

reserve*
Treasury 

shares*
Accumulated 

losses*
Total 

equity
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
(Note 28) (Note 29) (Note 29) (Note 29) (Note 29)

          

At 1 April 2024 14,030 46,677 – 37,607 (3,159) 380 – (36,418) 59,117
          

Loss and total  
comprehensive income  
for the year – – – – – – – (2,554) (2,554)

Issuance of shares to share 
award grantee (Note 29) – (24) (824) – 848 – – – –

Equity-settled share-based 
payments (Note 32) – – – – – 285 – – 285

Ordinary shares to be issued 
upon vesting of share award 
(Note 32) – – 824 – – (824) – – –

Release of reserve upon  
issuance of all share  
award to grantee – (2,421) – – 2,311 110 – – –

Share repurchase (Note 29) – – – – – – (497) – (497)
Issuance of shares by placing 720 2,807 – – – – – – 3,527
Contribution from a subsidiary – – – – – 49 – – 49

          

At 31 March 2025 and  
1 April 2025 14,750 47,039 – 37,607 – – (497) (38,972) 59,927

          

Loss and total  
comprehensive income  
for the year – – – – – – – (1,794) (1,794)

          

At 31 March 2026 14,750 47,039 – 37,607 – – (497) (40,766) 58,133
          

*	 These accounts comprise the reserves of approximately HK$43,383,000 (2025: approximately HK$45,177,000) in the statement 
of financial position of the Company.

#	 The share premium account of the Company includes the premium arising from the issue of new shares pursuant to the share 
offering net of listing expenses and capitalisation issue.

##	 Capital reserve of the Company represents the difference between the net asset value of AEC BVI acquired pursuant to the 
reorganisation arrangements undergone by the Company for the listing of the Company’s shares on GEM, and the nominal value 
of the shares issued by the Company in exchange therefor.
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the year ended 31 March

2026 2025 2024 2023 2022
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

      

Revenue 49,660 47,583 52,017 46,741 43,138
      

Gross profit 22,263 17,841 23,783 16,552 18,606
Profit/(loss) before income tax 693 (9,537) 684 (3,412) (5,369)

Profit/(loss) for the year 675 (9,551) 518 (3,313) (5,010)
      

Attributable to:
Owners of the Company 1,104 (9,578) 561 (3,288) (4,936)
      

Basic earnings/(loss) per share  
(HK cents) 0.15 (1.34) 0.08 (0.48) (0.72)

      

Consolidated Statement of Financial Position

As at 31 March

2026 2025 2024 2023 2022
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

      

Assets and liabilities
Assets
Non-current assets 9,470 11,399 8,279 14,173 8,849
Current assets 85,926 86,265 89,841 80,121 86,404
      

Total assets 95,396 97,664 98,120 94,294 95,253

Liabilities
Non-current liabilities 3,956 5,054 1,495 3,838 218
Current liabilities 26,202 28,083 26,201 20,843 21,121
      

Total liabilities 30,158 33,137 27,696 24,681 21,339

Net current assets 59,724 58,182 63,640 59,278 65,283
Total assets less current liabilities 69,194 69,581 71,919 73,451 74,132
Total equity attributable to owners 

of the Company 65,674 64,521 70,405 69,591 73,867
      


